
No.1503-F(J)-W.B.

GOVERNMENT OF WEST BENGAL
FINANCE DEPARTMENT

AUDIT BRANCH

MEMORANDUM

Date : 16/08/2021

SUBJECT : State Government Employees Group Insurance Scheme, 1987-Table of Benefits under Savings
Fund for the year of cessation of Membership 2021-2022.

In continuation of this Department's Memo No I613-F(I)NB dated 28.05.2021, the undersigned is directed to
say that a new table of benefits showing accumulation of savings fund under the above mentioned scheme
corresponding to a unit subscription of Rs. I0/-(Rupees Ten) only per month has been drawn up for the period
from 01.08.2021 to Jl.10.2021 in matching with the Central Government Employees Group Insurance Scheme,
1980 circulated under GOI's OM No. 7(2)/EV/2016 dated 27.11.2020.

2. A copy of the said table is enclosed herewith as ready- reckoner. The figures have been worked out on the
basis of the rate of interests as follows:-

From To Interest p.a From To Interest p.a
(compounded compounded
quarterly) quarterly)

01.11.1987 31.10.2001 12% 01.02.2018 30.04.2018 7.9%
[01.11.2001 31.10.2002 11% 01.05.2018 31.10.2018 7.8%
01.11.2002 31.10.2003 9.5% 01. I 1.20 I 8 31.07.2019 7.6%
01.11.2003 31. l 0.2004 9% 01.08.2019 30.04.2020 8%
01.11.2004 31.10.2012 8.0% 01.05.2020 31.10.2020 7.9%
01.11.2012 31.10.2013 8.6% 01.11.2020 31.01.2021 7.9%
01.11.2013 31.10.2014 8.8% 01.02.2021 30.04.2021 7.1%
01.11.2014 31.10.2017 8.7% 01.05.2021 31.07.2021 7.1%
(01.11.2017 31.01.2018 8.0% 01.08.2021 31.10.2021 7.1%

The mortality rate continues to remain unchanged.

3. The amounts shown in the table are applicable (with the fractions) for one unit and to be rounded off after
calculating the final amount payable.

4. The amounts shown in the table are applicable to a member of Group-D category. Corresponding amounts for
the member of higher groups may be calculated proportionately.

5. It is assumed that subscriptions have fully been realized from salary up to the month in which a b"
b . . f: .1. , mem e1

ceases to e in service, failing the same shall be deducted with interest from his/her entitlement. '
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TAB.F OF BENETS SHOWING SAVINGS FUND AC'('\lM\ll.ATIONS llNDF.R THE GROUP
NURANCF CHFME,TO" FOR S\ lllS( Ir1ON «@ RS, I/- PER MONTH,

\'F :\ll OF ( 'l(SSATlON 2021-2022
MONTH ON CESSATION FROM A\1(;\lST 202 t TO OCTORF:R 202 l.

14145.16

- - .
OCTOBER-21

(in Rs.)
I l)()J 1.24----
17795.90

. - ··------
15864.34

SFPTl•'.MlrnR-21
tin Rs.)
l9807.7J
1768·1.88
l'.'17(14.hl
- --- -------t--------l

140)5.48

I \'F:\lUH' l
l-''.'\l'R\'

Al l(;\IST-2 l
(in Rs.)
I96.4.9./
17574.50
15$665.47
L3966.3.3 . ------- -----l

1991 12455.84 12536.10 12616.84
► - -- ----- - f---- -

, l l)'l: 11115.5-4 11187.92 11260.73
---- · -----·- -'-----------l

\\)\lJ ()Q~8.-l2 9CN3.82 I 0059.60
, l'l~ 88()8.9~ .. - -~- 8928.11 8987.63
- - ---lf---- ------4--------1
\ 1)1)5 7Q28.<, I 7982.25 8036.20
rodii4sH4iii+iii4- . .L.) -·-'- - ----- ---·-------:-:-:---::-----l---~~-___.j
tQQi 63S4.29 6398.67 6443.30

2001 4133.22 4164.54 4196.03
2002 J719.33 37-18.11 3777.25
2003 3346.06 337?..75 3399.58
200-I 3005.36 3030.04 305-1.86------+----...:- -+-------1---....:.....: :..::.......:.~-__j
2005 2692.0-l 271-l.87 2737.8-l
2006 2-l02.57 2423.70 2-l-l-1.96
2007 2135.15 2154.71 217-L38
2008 1888.10 1906.20 I lY".\.-11
2009 1659.86 1676.62 1693.48

~~~l_Q_______ _ 1449.00 l-l6-l.52 1-lSO. 13-- ------1-.-- - --· -- --------------~2911 1254.19 1268.57 1283.03----+-------+----
2012 1074.08 1087.-l0 1100.80

779.72
2013 908.59 920.93 933.35
i-------1-------------------·--1-------l
~()1__4__-4--__?.?_6_.7J__ ---· 768.20
2015 617.50 628.13+4as~------------------1---..............................~.:..... - -- --
2916.. 489.73- 109.61
2017 37250 38169 " $o0$­

r-------4----------------·- - - . -
2018 264.49 273.05 .281.65
2019 164.44 17:,__ ,.o•·-------- ------lt I 80.-l.2

------ - ....j

._2_0_2_0___L_-71.%0..1_ 7 9 .3 2 86. 79·- ------ _,_ __)

\J',
Deputy Secretary to the Govt. of Wesr Beo/<rµ.o'?,/



No:-1503/1 (300) -F(.l)WB

FIN-22012/11/2018-GROUPJSC-Dept ot +IN

-3:­

Dated: 16/08/2021

Copy forwarded for information to:
I. The Principal Accountant General (A&E).W.B, Treasury Buildings, Kolkata- 70000 I.
2. The Commissioner (All).
3. The Secretary (All Departments of the State Government).
4. The Director (All Directorates of the State Government).
5. The District Magistrate/Judges (All Districts of the State Government).
6. The S.O.O (All Districts of the State Government). He is requested to circulate the Memo along with
the enclosure to al I offices under his jurisdiction.
7. The Assistant Secretary, Finance Department, Accounts Branch,Nabanna, Howrah-71 I I 02
8. The Assistant Secretary, Finance Department, Bikas Bhawan, Salt Lake, Kolkata-700 091.
9. The Assistant Secretary. Finance Department, Group-H, Writers' Buildings.
I 0. The Pay and Accounts Officer, Kolkata Pay and Accounts Office-1,11 &II I
11. The D.T.A_ W. Bengal, Mitra Building, Lyons Range, Kol-0 I.
12. Shree Sum it Mitra, Network Administrator, Finance Department, Nabanna, Howrah-711102. He is
requested to upload this Memo in F.D's Website.
13. The Section Officer, Group-I-I Finance Department Govt. of West Bengal, Writers'Buildings.
14. Office Copy.

Nosh}ti--
• u/

epuy secretary to the Govt. of'sdeko /


